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tion or other taking of the Property, o part thereof, or for my coaveyance in beu of _cohdemnil’ién, are hereby assigned, and shall
be paid, to Lender. ] . o S
In the event of a total taking of the Property, the proceeds shall be applied 1o the sums §ecured by this Mortgage, with the

excess, if any, paid to Borrower. In the event of partial taking of-the Property, unless Borrgwer and Lender olherwise agree in
it suma secured by this Mortgage such proportion’of the procecds a9 is equal Lo that proportion
secured by this Mortgage immediately priot to the date of taking bears to (he value of the Property

immediately prior to the date of taking, with the balsnce of the proceeds paid to Borrower. It Borrower and Lender are unsble to
Agree 28 {0 the value of the Property immediately prior to the date of takieg, such valuo-shall be established by independent
appraisal at Lenders expense, - - e o . o S .

It the Property is abandoned by Borrower or if after notice by Lender to Borruwer that the Zondemnor offers to maks an award
or seltle a claim for damages, Borrower fails to respond Lo Leader within 30 days of the date of suchnotice, Lender iy authorized to
;;Ilect and apply the procecds at Lender's option either to restoration or repair of the Property“or to the sums seeured by this

origage, e ‘ L '

Usless Lender and Borrower olherwise agree in wriling, any such appliealion of proceeds 1o-prifeipal shall
poae the due date of the monthly installments referred to in paragraphs | and 3 hereof or changs. the amount i

10. Borrower Nol Balsased. Extension of the Lime for psyment or modifieation of amortisation of the sums secured by this
Mortgage granted by Lender to any suceessor in interest of Borrower shall not operste 1o release ia any manner, the liability of the
original Borrower and Borrower's suceessors ja interest. Lender hall not be required to comrience proceedings against such successor *
or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the origini! Borrower and Borrower's successors in jnterest, : r— :

1L Forboorance by Lender Noi o Waiver. Any forbearance by Lender in exercising any right of remedy hereunder, or othen
wise afforded by applicable law, shall not be & waiver of or prechide the exercise of any right or reffiédy bereunder, The procurement
of insurance or the payment of taxes or other liena or charges by Lender'shall pol be s wairer of Leader'e right to accelerats the
maturily of the indebiednesy mumq by this Mortgage. . v - '

13, Betodlos Cumulative, All remedjes provided in this Mortgage are distinet and comutative fo any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or successively,

13, Bucpespors and Assigns Bound; Jelat and Several Liablity; Captioas, The covenanty and agreements herein contained
shall bind; and the n;h}l hereunder shall inure to, the respective successors and asigns of Lendee-and Borrawer, All covenants and
agreements of Borrower, ahall be joint and veveral. The captions and headings of the pgnmpli’_{l this Mortgage are for conven-
ience ouly and ae not to be used to interpret or define the provisions hereol, o '

34, Notice, At’:y’ notice from Lender to Borrower provided for in this Mortgage shall be mailed by certified mail to Borrower
at the Property Address stated below or at such sddress a5 Borrower may designate (o Lender by certified mail to Lender's addrem,
except for any notice Kiven to Borrower in the manner presctibed by applicable law ag provided in paragraph 17 of this Morlgage.

1%, Unlforms Martgays Governing Laws Beverabllity, This form of mortgage combines wniform covenanty for natiogal use agd
Roo-uniform coyenapts with limited variations by jurisdiction to constitute a wnifonn security insirument covering real property,
This Mortgage shall be governed by Lbe law of the jurisdiction in which the Propesty is located, Jar-the event that any provision o
cluise of this Mortgags or the Note confiets with applicable law, such conflict shall ot affect other provisions of this Mortgags or
the Note which can be given effect without the conflieting provision, and to this end the provisions of this Mortgage and the Note '
are declared (o be severshle, . AP R v

I, Borower's Copy. Borrower shall be fumished & conformed copy of this Morlgage at the time of ezecution or after

-

recordstion hereof,

Nox-Ustrorn Covenans, Borrower and Lender further covenant and agree as follows:
. R , s ) s

- l7..hci:oiui&tlo9: Bemedisa. Upon Borrower's bréach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to accelera-
tion shall mail:ngtice to Borrower as provided in paragraph 14 hereo! specifying: (1) the breach; (3) the action
required to cure such breach; (3) a date, not less than thirty days from the date the notice is mailed to Borrower,
by which such breach ,'nust be cured; and (4) that failure to eure such breach on or before the date specified in
the nolice may result in acceleration of the sums secured by this Mortgage and sale of the Property. If tha breach
is not eyred on o before the date specified in the notice, Lender at Lender's option may declare all of the sums
secured b this' Mortgége to be inimedistely due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Leader shall be entitled to collect ip such proceqding all expenses of foreclosure,
including, but not imited to, reasonable atorney's fees, and costs of documentary evidence, abstracts and title
reports, all of which shall be additional sumy secured by this Mortgage. . .- L

18, Borrower's Right to Retnstote, Notwithstanding Lender's acceleration of the sums secured by this Mort-
gage, Borrower shall have the right {0 have any proccedings begun by Lender to enforee this Morigage discon.
tinued at any time prior to eniry of & judgment enfarcing this Mortgage if: {a) Borrower pays Lender all suma

~which would be then dus under this Mortgage, the Note and notes securing Fufure Advances, if any, had no

aceeleration occurred; (b) Borrower ther covenants or agreements of Borrower con-
tained in this Morigage;

and agreements of Borro i § Lender's remedics a8 provided in pars-
graph 17 hereof, ineluding, but not limited to, reasonable attomey’s fees; and (d) Borrower takes such action as
Lender may reasonably require to assure timg the lien of this Mortgage, Lender’s joterest in the Property and
Borrower's obligation to pay the sums secured hy this Mortgage shall contiiue unfmpaired. Upon sich payment
and cure by Borrower, this Mortgage and the cbligations seeured hereby shall remain in full force and effect as I
no aceeleration had occurred. _ j C - . L
. » Assigument of Reats; Appoioizaent of Recelver. Asadditiona] security hereunder, Borrower hereby
 aasigna to Lender the rents of the Property, provided that Borrower shall, prior fo acceleration under paragraph 17
hereof or abAndonment of the Property, have the right to colleet and reain such renls as they become due and
. payable. . .- T L vt
W Upon acceleration under paragraph 17 heteof or abandonment bf th ProperlL Lander ehall be entltled to .
have  receiver sppointed by s eourt to enter upon, take possessian of and manage Properly and tq collect the -
renta of the Property including those past due. All rénts collected by Lhe receiver shall l_?;pp!ied first 4o payment
o the costa of management of the Property and éollection of rents, imited
premiums on receiver’s bonds and ressonsble allorney's fees, and then
reoeiver shall be liable to account oaly l'orJ thoss rents actually reu!nd,‘ AN . '
- 80, Puture Advomices, “Uponrequeit]ol[_Bom:tr,unde,jg‘t‘“ haer’s option brior o releass of this Mort- - .
oA nay ke Puary Adrotesto Bosrowe Buc Pt advaes, vk et theton, hal b secu by
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